TMW: Board resolution on borrowing from Vietnam Joint Stock Commercial Bank for Industry and Trade – Dong Nai branch to supplement working capital for production and business activities of the Company
On 01 July 2019, Tan Mai General Wood Joint Stock Company announced the resolution No. 05/ NQ. HDQT. GTM on borrowing from Vietnam Joint Stock Commercial Bank for Industry and Trade – Dong Nai branch to supplement working capital for production and business activities of the Company as follows:

Article 1: Approve borrowing from Vietnam Joint Stock Commercial Bank for Industry and Trade – Dong Nai branch (“the Bank”) with the basic contents as follows:

a. Total borrowings in Vietnamese dong: VND 25 billion 

b. Loan purpose: supplement working capital
c. Loan period: 04 – 06 months/ bill of debt
d. Collaterals: 

(i) Assets attached to the land No. 119, map sheet No. 34, Thien Tan Ward – Vinh Cuu District – Dong Nai Province; ownership certificates: certificate of land use right, ownership of houses and other land-attached assets No. QB 218660; the recorded number in Certificate issuing book: CT 19539 issued on 23 Dec 2013 by Manager of Dong Nai Department of Natural Resources and Environment TUQ chair of People’s Committee of Dong Nai Province
(ii) Assets attached to the land No. 261, map sheet No. 07, Thong Nhat Ward – Bien Hoa City – Dong Nai Province; ownership certificates: certificate of land use right, ownership of houses and other land-attached assets No. CA 914108; the recorded number in Certificate issuing book: CT 26318 issued on 21 Aug 2015 by Manager of Dong Nai Department of Natural Resources and Environment
(iii) Other assets (if any) specified in specific mortgage contracts will be signed with Vietnam Joint Stock Commercial Bank for Industry and Trades in the future
Article 2: Assign Ms. Duong Thi My Dung – legal representative of Tan Mai General Wood Joint Stock Company, to hold the implementation of the contents approved Board of Directors in Article 1 of this resolution and implement the procedures for signing the agreements, contracts and related documents with the Bank in accordance with regulations of the law and charter of the Company.

Article 3: This resolution takes effect from 01 July 2019

